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LT Issuer/Default Rating (Outlook) S&P Moody’s Fitch

AVANGRID
BBB+ (Stable)

A-2 CP
BBB Sr. Unsecured

Baa2 (Stable)
P-2 CP

Baa2 Sr. Unsecured

BBB+ (Stable)
F-2 CP

BBB+ Sr. Unsecured

AVANGRID Downgrade Thresholds FFO/Debt < 17%(1) CFO pre-WC/Debt < 13% FFO Leverage > 5.5x

NYSEG
A- (Stable)

A- Sr. Unsecured
Baa1 (Stable)

Baa1 Sr. Unsecured
BBB+ (Stable)

A- Sr. Unsecured

RG&E
A- (Stable)
A Secured

A- Sr. Unsecured

Baa1 (Stable)
A2 Secured

BBB+ (Stable)
A Secured

A- Sr. Unsecured

CMP
A (Stable)

A Sr. Unsecured
A2 (Stable)

A2 Sr. Unsecured

BBB+ (Stable)
A Secured

A- Sr. Unsecured

UI
A- (Stable)

A- Sr. Unsecured
Baa1 (Positive)

A- (Stable)
A Sr. Unsecured

CNG
A (Stable)

A Sr. Unsecured
A2 (Stable)

A2 Sr. Unsecured
A- (Stable)

A Sr. Unsecured

SCG
A- (Positive)

A Secured
A3 (Stable)
A1 Secured

A- (Stable)
A+ Secured

BGC BBB+ (Stable) A3 (Stable)
A- (Stable)

A Sr. Unsecured

Credit Ratings - Details as of 7/26/2023

(1) Pertains to Iberdrola’s leverage ratio as AVANGRID’s rating is linked to the group credit profile of Iberdrola.
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